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B an king Companies (Acquisition and Transfer of Undertakings) Act, 

1970), the Government of India hereby notifies the issues of the 4i per cent. 
Banks (Acquisition and Transfer) Compensation Bonds, 1979 and the 8$ per 
cent. Banks (Acquisition and Transfer)' Compensation Bonds, 1999 for payment of 
compensation to the existing banks as set out in the Second Schedule to the said 
Act. 


2. Amount of Issue ,—The total amount of the issue of each of the two loans 
mentioned above will be determined by the Government of India on the basis of 
.he options exercised or deemed to have been exercised by the existing banks in 
erms of sub-section (4) sub-section (5) or sub-section (6) of Section 6 of the 
Janking Companies (Acquisi tjaMp nd Transfer of Undertakings) Act, 1970, and 
liter taking into account, th^^^Btments, if any, to be made in terms of sub- 
ection (8) or sub-section (9) 6 of that Act. 
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4 hper cent Banks ( Acquisition and Transfer Compensation Bonds, 1979: Issued 
at Rs. 100.00 per cent and Redeemable at par on the 19 th July, 1979 

3. Date of Issue. —The loan will be issued retrospectively .from the 19th July, 
1969. 


4. Date of Repayment. —The loan will be repaid at par on the 19th July, 1979. 


5. Issue Price .—Issue price will be Rs. 100.00 for every Rs. 100 (Nominal;. 

6. Interest. —The loan will bear interest at'The rate of 4£ per cent per annum 
with retrospective effect from the 19th July, 1969. The first payment of interest 
will be made on the 19th July, 1970. Interest will be paid thereafter nail-yearly 
on the 19th of January and 19th of July and will be liable to tax under the 
Income-tax—Act, 1961. 

51 per cent Banks (Acquisition and Transfer) Compensation Bonds, 1999: Issued 
at Rs. 100.00 per cent and Redeemable at Par on the 19th July, 1999 

7. Date of Issue. —The loan will be issued retrospectively from the 19th July, 
1969. 


8 Date of Repayment —The loan will be repaid at par on the 19th July, 1999- 


9. Issue Price. —Issue price will be Rs. 100.00 for every Rs. 100 (Nominal). 


10. Interest. —The loan will bear interest at the rate of 5J per cent per annum 
with retrospective effect from the 19th July. 1969. The first payment of interest 
will be made on the 19th July, 1970. Interest will be paid thereafter half-yearly 
on the 19th of January and 19th of July and will be liable to tax under the 
Income-tax Act, 1961. 


11. Refund of tax deducted at source or non-deduction of tax. —Refunds of tax 
deducted at the time of payment of interest (at rates prescribed by the annual 
Finance Acts) will be obtainable by holders of the loans, who a . re n °t liable to 
tax or who are liable to tax at a rate lower than the rate at which tax was 
deducted. A holder who is not liable to tax or who is liable to tax at a rate lower 
than the prescribed rate, can obtain, on application , a certificate frQm the income- 
tax officer of the district, authorising payment of interest to him witnout deductior 
of tax or with deduction of tax at such lower rate as may be applicable to tl 
holder. 


12. Place of payment, of interest. —Interest on the loans will be paid e' 
Public Debt Offices of the Reserve Bank of India at Bangalore, Bombay, C? 

Hyderabad. Jaipur, Kanpur, Madras, Nagpur, New Delhi and Patna, at any ti___ 

or sub-treasury elsewhere in India, except in the State of Jammu and Kashmir, 
and at the Central Government’s Pay and Accounts Offices at Jammu and Srinagar. 


13. Form of the securities in which loans are to be issued. —In the absence of 
any option or preference by an existing bank in favour of promissory notes, the 
loans will be issued in the form of stock certificates payable to that Bank. But 
where any such option or preference has been intimated in writing to the Reserve 
Bank of India, the loans will be issued to the extent of the option or preference 
in the form of promissory notes. 


14. Any further information or details may be obtained from the Reserve Bank 
of India, Department of Accounts and Expenditure, Central Debt Section, Bombay. 


Order of the President. 


A. R. SHIsRALI, Jt. Secy. 
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f*n tfqmq 

(w*f f**m) 
afogW 

nft f^ft, 2 afcf, 1970 

it 

< 5 fo q^o 4 ( 5 ) l^o/70 .—qf%T 3FFTPT (Rqq?q qfwi^T *ftr 

anra) wfaPwa, 1970 ( 1970 % afafwr) qft am 6 % ; a^ra^ft % wfsnr, 
*rrTcT ffWTT OcfT 3 T T r PR wfa^fqRT TTTl' I ft? TrtFTT #TT TTt 7 W vftrf-FIO qft ^Trft 
a^fr Jr ftfnr «rfffgf?r q?r sra# % fair 4 J qf?n?FT stw ttT £'qr (trfwwr 
aTr ht^tw) STftrjfaanw, 1979^ s^qfrnncr arRrqFr fqr (qfJrtr^ «ftr irm) 
sifd^Rr sifr, 1999 RrfT 'SrpTn 1 1 

2 . faifa qft w.—TTif’TT afar TOrff if Jr to arr qft gpr qrr fTerfaq, arrT 
rtwt, tfqrq 3manr ( 3 m wfcraOT ak aFPOT) ’STferf^ranr, 1970 qft mrr e qft srq- 
mrr ( 4 ), sqaiTr ( 5 ) ar ^rttri (6) % a^tm: ttfh Iqft ircr ftJr fWft ar W 
rift fflrJf nr faqFqfr % aran: «r aft* afafora qft arrr e qft 3qam (s) ar 3wirr 
( 9 ) % <rpjaR afc q?r$wirt^Tl^sTTT.-RTffrft^l^rr^JfSrJrfcsrre, qr^rfr i 

100.00 vrft afawr at apft fq^ arft ak 19 ^aTf, 1979 aft aa-^pa 
qr tit* * 1 % 4 J aftma arm arc* itv] (afaa^a trtr anr^r) 

WffTjfir iT«¥ 1979 

3 . fnfaqftnrflw.—qijfrssfVarfkr Jr a*ft^ 19 1969 ^rnfr f%PTT 

TTTERT l 

4 . akrc qft anftqr.—aca 19 '3$nf, 1979 ^ rpr-aR qr ^prr fan amn 1 

5. fnf*HJ?a.—fr'fF-^FT STFTt: 3ft FIT (afr^T JjTV) % faft n't WT $>TT I 

6. *RTJT.—fmTr 19 5J3mf, 196931 4$ aftw qft altaa TR ft 5UTR foil 
qnw I RIRT qft q^fr «TTR[fl’ 1 9 <^<?TT§, 1970 qft qft 5fiq»ft I ^3T% ^PT $aP5T W: 

% ara, aafti; 1 9 aaqfr aftr 19 sjtit^ qft an fq?n ^mmr sfk qr ftwi 
ST fafaiW, 1961 % «Fftpr wn W'i'JTT I 

100,00 ufiRiw qR qrnff f«p^ itr «tt^ wtr 19 ajwrfc 1999 vr Ttr-ijR 
qr ut^ «rr^ stfirsr?! »w >tp (wfwyn vx wwtot) 

»TT«», 1999 

7 . fq[f«riftmT^T.—q?fq^ft3TTff«r Jr?rq1^ 191 969 Jrqntt fqnrr 
^rmr 1 

8. wT^ruft mfhq.—qr>r 19 ^[snt, 1999 qrr sfhjw qr ^qrr fqqT qrrw 1 
e. fanw-ijm—M f-rrt q^q: rft ftF (aftra jjfr) % 3 ft wir ?fm 1 
10. miir—^ 3 T ^r qr 19 1969 Jr qf^rorr qft qifqq? tt Jr sqrsr 

fqqrqnqqr 1 sqRqftq^wqr^.igqrRTf, 19 7 0 qft wTrqft 1 sn^r 

%>ttt, wfq; 19 unrqft5ftr 19 ^rrf qftanM t snanqHwFaiW3afa- 
Prqa, 1901 % <r#r w« a>fqT 1 
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ii. sftfl to to «ron't umt m <ro vt ?r 

% tow urfro fror ufsrftw srt froffcr tot % u^ur H>r#t TOft hr h?t tou, hot ^r 
tt% y wrfw, f to tot hr t totht ft, "j’jfa: ktY* ^ wfro, froro to to % tot to to hr rtot 
sjt, fcrn% utotk hr to 1 m $r, toto: mror % tot^h i hot htht wlro, farr to 
HRHTO vwT^TOfTOmfiruffOTTOirHWTOTOHRTOiTO'^,TOtirfuir% uWHROTfaroft 
H?r wi^h-ott Tor qm TOrnTOru tort hr ttwt | fror% to^tito gif hr ht^ fror, 

^TT TOT H>U TO TT HR TOR^ - % HTH, •sit ddH < vTFJ ^t?rt WOT fiOT TT'+YIT ^ I 

12 . toot nff uninffr to ottr—? rr ^s-fi to 57T5f im:’ftar foru hht $ tfnfh:, 

HOT& WFrfr, t^TRTT, HppjH, HTOTJT, HIRT, HTHJT, TOft ftroff u"lR TORT if 
5IWf HOT HTOfauf if; Hftrj; sfR HTOTffR TER HT> BTfTHR, TO % SET OTPff if froft 

ti^ppH to ttorothtiu ir tott %*stor totor %, hot uh MWr if ft«w htot ?fk iwr 
^nrfcpff if ^wr wr i 

1 3. srf^fwtf to tot fro»ir hot tot* faft to^ $.—ufr nrtf h^hth to 
htot-tht % fro* ^ppff yir to TO^ff^ TO^f ^fror ht^it eft ir hot, ru ^ht nff trot 
rrfefa^erf % tot ir tort fair toto? i to ufa tototw frro tn> h>> % faq urofT 

HTOH JIT cR'iff^ fwfef TO if yfad H X Hf TOTOlt eft i" HOT TjfTOV TOOTT TO TOOTflJ *eV YflRT TO 

HTO-'Rff % to if rtt^Y M- Wfif I 

1 4. W YTR-U if *fk HTTOTYt '•TTYrftH TO, @OTI UR ®TO fuUR, TORl 
TO Wf, ipzr§ ir HRT 5TT TOrft | I 


Tp^rfd % toot ir, 

u;o uro fTOnrV, rnjro rrfro i 
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